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Revenue Breakdown of 3 Business Groups 
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Financial Highlights

Revenue from 3 Business Groups

• Smart Services Business Group

(Million baht)

709

934 945

1Q2022 4Q2022 1Q2023

+1% QoQ
+33% YoY

• Enterprise Solutions Business Group

(Million baht)

450
478

382

1Q2022 4Q2022 1Q2023

-20% QoQ
-15% YoY

• EMS Business Group

(Million baht)

908

1,129
1,180

1Q2022 4Q2022 1Q2023

+5% QoQ
+30% YoY

In 1Q2023, the revenue from EMS 

business group was Bt1,180mn,

increasing 30% YoY and 5% QoQ

mainly from an increase in the 

orders from one of the major 

customers of electronic circuit board 

manufacturing and assembly work.
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EMS Business Group

Conducting the business of Electronic Manufacturing 

Services, regarding PCBA and box-build assembly 

as well as electronics distribution.

Enterprise Solutions Business Group

Conducting business related to procurement 

projects, regarding telecommunication systems,    

SI services, and ICT solutions as well as providing 

Aircraft Maintenance Operation services (MROs) 

and personal aircraft distributors. 

Smart Services Business Group

Conducting business of financial transaction 

services and electric vehicle charging facilities, 

as well as business of distribution of fresh 

coffee and freshly brewed beverages. 
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Company Overview

Forth Corporation Public Company Limited (Company), has been operating a business 

of information communication technology and electronic devices for over 30 years. 

Currently, the Company business structure has divided into 3 groups as follows:

Delivery

R&D

Customer
Support

OEM

• Total revenues 

(Revenue from core business and others)

(Million baht)

2,173 

2,572 2,613 

1Q2022 4Q2022 1Q2023

+2%  QoQ
+20% YoY

Overall Operating

236

157 

225

1Q2022 4Q2022 1Q2023

• Net Profit (Equity holders of the Company)

(Million baht)

+43% QoQ
-5%   YoY

11%

6%
9%

Net Profit Net Profit Margin

In 1Q2023, the revenue from Enterprise 

Solutions business group was Bt382mn,

decreasing 15% YoY and 20% QoQ

mainly impacted by a decrease of 

revenue from 2 projects, a smart 

metro grid and a digital trunked radio 

project, which was in the final phase of 

the project.

In 1Q2023, the revenue from Smart 

Service business group was Bt945mn 

increasing 33% YoY and  1% QoQ

mainly due to an increase in revenue 

from beverage business (TAOBIN).

In 1Q2023, total revenues was Bt2,613mn, 

increasing 20% YoY and 2% QoQ

In 1Q2023, net profit was Bt225mn, 

decreasing 5% YoY but increasing 43% QoQ

https://en.tao-bin.com/find-us
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Business Highlight (FEMS)

FORTH EMS PLC

we provide full-service design, development, and manufacturing 

for the next-generation of electronics products.

Vision
To empower our partners realize

a smart and sustainable future through 
next-generation electronics products.

Mission
We offer an integrated, end-to-end 

service for electronics manufacturing, 
with industry-leading equipment and 
proceses, powered by our team who 

puts your business needs first. We strive 
to learn from global best practices and 

grow our capabilities to anticipate future 
products for the well-being of our 

people, partners, and planet.

Markets
We are excited by the opportunities to 
support clients representing industry 
leaders across various markets as we 
continue to sharpen our experiences 
and qualifications to meet the specific 

needs of niche products, both now and 
in the future.
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Certification and registrations

supported clients across niche industries and will 

continue to seek the most up-to-date certifications 

and registrations.

• ISO 9001 version 2015

• ISO 14001 version 2015

• ISO 13485 version 2016

• OHSAS 18001 version 200

• IATF (TS) 16949 version 2016

• TIS 18001:2554

• TIS 8001 ver. 2010

• CSR-DIW 2008 o IPC A-610 F Class II 

• Green Industry

• MFl account no. 152111

Business Highlight (TAO BIN)
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No. of Kiosk 

+12% QoQ
+423% YoY
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Total Sales (mn) Total Number of cups (mn)
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“TAO BIN” Performance “TAO BIN” Robotic Barista
is a contemporary, healthy and highly convenient 

Beverage machine,  providing its customers with the high 

quality and consistent taste of Thailand's popular drink 

under a friendly atmosphere.

As of 31Mar2023

Variety Choices

Hot/ Iced and Smoothie.

Various Payment Methods

Tao Bin  supported both cash 
payment and QR code 
payment to ensure the 
convenience of your 
customers. 

Smart Touch Screen

All machines fitted with a 32” 
TFT screen, taking order via a 
large touch screen, easy to 
use.

24/7 Supports 

Connected online around the 
clock, our 24/7 service team 
can promptly provide a new 
setup and support at anytime.

Full Unattended

A robotic, full-automated 
barista available 24/7 to 
address audience demand of 
varying sizes and cycles.

200+ Choice of Drinks

Uses freshly ground arabica 
beans and recipes of 
Thailand’s elite baristas to 
deliver quality and 
consistency.
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